








































• Challenging assumptions and judgements made by management in significant account estimates, including
the USS pension accounting.

• Testing unusual or unexpected journal entries, particularly those impacting revenue.

There arc inherent limitations in the audit procedures described above. We are less likely to become a\rnre of instances 
of non-compliance with laws and regulations that are not closely related to events and transactions reflected in financial 
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting 
one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional 
misrepresentations or through collusion. 

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at: 
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors' report. 

Use of this report 

This report, including the opinions, has been prepared for and only for the charity's members as a body in accordance 
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, 
accept or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose 
hands it may come save where expressly agreed by our prior consent in writing. 

Other required reporting 

Opinions on other matters prescribed in the Office for Students' Accounts Direction (OfS 2019.41) 

In our opinion, in all material respects: 

• funds from \\·hatever source administered by the company for spcci fie purposes have been properly applied to those

purposes and, if relevant, managed in accordance with relevant legislation.

Under the Office for Students' Accounts Direction, we are required to report to you ifwe have anything to report in respect of the 

following matter: 

• The company's fee income, as disclosed in note 4b to the financial statements, has been materially misstated.

We hm·e no matters to report arising from this responsibility. 

Companies Act 2006 exception reporting 

Under the Companies Act 2006 we are required to report to you if, in our opinion: 

• we have not obtained all the information and explanations \\'e require for our audit; or

• adequate accounting records have not been kept by the company or returns adequate for our audit have
not been received from branches not visited by us; or

• certain disclosures of trustees' remuneration specified by law arc not made; or 

• the company financial statements arc not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility. 

David Wildey (Senior Statutory Auditor) 
for and on behalf of PricewaterhouseCoopers LLP 
Chartered Accountants and Statutory Auditors 
London 
141h J\pril 2023 
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ESCP Europe Business School 

Balance sheets as at 31 December 2022 

Group Company 

2022 2021 2022 2021 

Note £ £ £ 

Fixed assets 

Tangible assets 8 812,094 891,053 812,094 891,053 
Investments 9 I I 

812.094 891,053 812,095 891,054 
Current assets 

Debtors 10 2,523,562 3,102,762 2,714,499 3,197,717 
Cash at bank and in hand 3,543,625 3,180,503 3,199,952 2,917,360 

6,067,187 6,283,265 5,914,451 6,115,077 

Creditors: amounts falling due within one year 11 (5,432, I 05) (3,545,804) (5,279,371) (3,377,618) 

Net current assets 635,082 2,737,461 635,080 2,737,459 

Total assets less current liabilities 1,447,176 3,628,514 1,447,175 3,628,513 

Provision for pension scheme liability 12.a (3,650,554) (4,078,421) (3,650,554) (4,078,421) 

Creditors: amounts falling due after one year 12.b (89,606) (139,619) (89,606) (139,619) 

Net liabilities (2,292,984) (589,526) (2,292,985) (589,527) 

Funds 

Unrestricted funds: 
- General fund (2,292,984) (589,526) (2,292,985) (589,527) 

Total funds 16 (2,292,984) (589,526) (2,292,985) (589,527) 

The net result of the parent Charity for the year for Companies Act purposes is a loss of£ 1,703k in 2022 (2021: loss of 
£ I ,886k). As permitted by section 408 of the Companies Act 2006, no separate Statement of Financial Activities is 
presented in respect of the parent Charity. 

The notes on pages 24 to 44 form an integral part of these financial statements. 

The financial statements of ESCP Europe Business School, registered number I 876779, \\·ere approved and authorised 
for issue by the Directors on 28th March 2023. 

Signed on behal fof the Board of Directors 

Trustee/Director 

David Gold 

14 th April 2023 

Trustee/Director 

14th April 2023 
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